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Lloyd Constantine began his career in legal services, representing impoverished
clientsin civil rights and constitutional cases. Decades later, he would make
headlines for representing retailers and consumers against a cartel that
undermined one of the fundamental tenets of commercein America: competition.
A man who thrives on competition himself, Constantine now gives usthe
insider's story on the biggest antitrust lawsuit in history—a case that pitted his
small firm against financial-industry giants Visa and MasterCard, along with
Clifford-Chance, the largest law firm in the world.

Combining thereal-life legal dramaof A Civil Action with the relentless pace of a
John Grisham novel, Constantine delivers the definitive account of a case that
made history and will be studied for yearsto come. Beginning in the 1980s, when
Visa and MasterCard—whose combined market share topped 95
percent—announced the merger of their debit card networks, Priceless traces the
fallout of this catastrophic union, from raised eyebrows among attorney generals
to the launch of amajor class-action lawsuit. For the five merchantsinitially
represented by Constantine's firm (Wal-Mart, Sears, Circuit City, Safeway, and
The Limited), the reality of the situation was clear: millions of U.S. businesses
were being illegally coerced in a scheme that forced excessive fees on merchants
every time a customer used a debit card. When a $3.4 billion settlement was
reached in 2003, the court estimated that the case would save stores and shoppers
up to $87 hillion in the first decade alone.

A suspense-filled story with avibrant cast of characters—and a smoking-gun
document known as " The Shark"—Priceless travels from corporate backrooms to
the courtroom to capture one of America's biggest triumphs in the high-stakes
world of antitrust litigation.
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Lloyd Constantine began his career in legal services, representing impoverished clientsin civil rights and
constitutional cases. Decades |ater, he would make headlines for representing retailers and consumers against
acartel that undermined one of the fundamental tenets of commerce in America: competition. A man who
thrives on competition himself, Constantine now gives us the insider's story on the biggest antitrust lawsuit
in history—a case that pitted his small firm against financial-industry giants Visa and MasterCard, along
with Clifford-Chance, the largest law firm in the world.

Combining the real-life legal dramaof A Civil Action with the relentless pace of a John Grisham novel,
Constantine delivers the definitive account of a case that made history and will be studied for years to come.
Beginning in the 1980s, when Visa and Master Card—whose combined market share topped 95
percent—announced the merger of their debit card networks, Priceless traces the fallout of this catastrophic
union, from raised eyebrows among attorney generalsto the launch of amajor class-action lawsuit. For the
five merchantsinitially represented by Constantine's firm (Wal-Mart, Sears, Circuit City, Safeway, and The
Limited), the reality of the situation was clear: millions of U.S. businesses were being illegally coerced in a
scheme that forced excessive fees on merchants every time a customer used a debit card. When a $3.4 billion
settlement was reached in 2003, the court estimated that the case would save stores and shoppers up to $87
billion in the first decade alone.

A suspense-filled story with avibrant cast of characters—and a smoking-gun document known as"The
Shark"—Priceless travels from corporate backrooms to the courtroom to capture one of America's biggest
triumphs in the high-stakes world of antitrust litigation.
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Editorial Review

Review

“

Constantine's brilliant but easy to read book is a David and Goliath story about his own career and the
seminal Visa/MasterCard case that broke the back of a giant anticonsumer conspiracy and that reaffirmed the
core pro-competition concept that lies at the heart of America and its economic system.

" (Robert Abrams, Former Attorney General of New York)

Priceless|ifts 'crusading lawyer' from the dustbin of cliches and gives the term new meaning. LIoyd
Constantine tells the story of the nation's largest (by far) antitrust case with candor, clarity, and wit.

" (Nick Taylor, award-winning author of American Made: The Enduring L egacy of the WPA: When
FDR Put the Nation to Work)

At atime when class actions and plaintiffs attorneys are under attack, this book is an essential corrective. It
demonstrates that private enforcement can work—but only when dedicated counsel are willing to be their
careers on a David-versus-Goliath battle with the industry. LlIoyd Constantine and his colleagues broke a
cartel that robbed consumers and restrained competition—and did it with virtually no help from the
government. But they aimost |ost on several occasions. Big case litigation is a marathon, not a spring, and
this behind-the-scenes account reveals the tactics—fair and foul—that defendants can use to crush their
opponents. Many will not like how they are portrayed in this 'tell-all' account that is opinionated, acerbic, and
pulls no punches. But much like A Civil Action, it provides ablunt, 'warts and all' perspective on the real
world of megalitigation.

" (John Coffee, Adolf A. Berle Professor of Law, Columbia University Law School)
About the Author

Lloyd Constantineis counsel of Constantine Cannon LLP, acommercial litigation firm in New Y ork and
Washington, D.C., with an internationally acclaimed antitrust practice. He was senior advisor to New Y ork
governor Eliot Spitzer from January 2007 until March 2008. His book Journal of the Plague Year chronicles
that experience. Priceless: The Case That Brought Down the Visa/Master Card Bank Cartel is his book about
hisrole aslead counsel for the victorious plaintiffsin along legal struggle that resulted in the largest antitrust
settlement in American history. He writes aregular column called The Weekender, about government and
public policy, and is a frequent contributor to newspapers and magazines across the country, and most
recently, The New York Times, Business Week, and the Albany Times Union.



Users Review
From reader reviews:
Brandon Riddle;

Do you have favorite book? If you have, what is your favorite's book? Guide is very important thing for usto
know everything in the world. Each reserve has different aim or goal; it means that guide has different type.
Some people sense enjoy to spend their time for you to read abook. They are reading whatever they acquire
because their hobby is actually reading a book. How about the person who don't like reading a book?
Sometime, particular person feel need book when they found difficult problem or exercise. Well, probably
you will need this Priceless: The Case that Brought Down the Visa/lMasterCard Bank Cartel.

LeeErbe

In this 21st century, people become competitive in most way. By being competitive right now, people have
do something to make these individuals survives, being in the middle of the actual crowded place and notice
through surrounding. One thing that often many people have underestimated the idea for awhile is reading.

Y ep, by reading a e-book your ability to survive raise then having chance to endure than other is high. To
suit your needs who want to start reading some sort of book, we give you that Priceless: The Case that
Brought Down the Visa/MasterCard Bank Cartel book as starter and daily reading publication. Why, because
this book is more than just a book.

Barry Whitfield:

The e-book untitled Priceless: The Case that Brought Down the Visa/lMasterCard Bank Cartel is the e-book
that recommended to you to read. Y ou can see the quality of the e-book content that will be shown to you
actually. The language that creator use to explained their way of doing something is easily to understand.
The article writer was did alot of investigation when write the book, therefore the information that they
share to you personaly is absolutely accurate. Y ou aso could get the e-book of Priceless: The Case that
Brought Down the Visa/MasterCard Bank Cartel from the publisher to make you alot more enjoy free time.

Agatha Draper:

Do you like reading a guide? Confuse to looking for your favorite book? Or your book ended up being rare?
Why so many issue for the book? But virtually any people feel that they enjoy with regard to reading. Some
people likes reading, not only science book but in addition novel and Priceless: The Case that Brought Down
the Viss/MasterCard Bank Cartel or maybe others sources were given understanding for you. After you
know how the great a book, you feel desire to read more and more. Science book was created for teacher or
perhaps students especially. Those publications are hel ping them to add their knowledge. In additional case,
beside science reserve, any other book likes Priceless: The Case that Brought Down the Visa/MasterCard
Bank Cartel to make your spare time more colorful. Many types of book like here.
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