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The Economics of Adjustment and Growth moves the study of
macroeconomics for developing economies away from the traditional static
approach and toward a more dynamic, growth-oriented framework. Pierre-
Richard Agénor presents an analysis of policy issues involved in designing
economic adjustment programs in developing countries and structural reform
policies aimed at fostering economic growth. Emphasizing the need to take into
account the structural features of these countries, his work dwells on the
considerable body of analytical research and empirical evidence of the past two
decades in academic circles and international organizations. It provides cutting-
edge analysis of many current real-world issues, such as financial crises and the
role of trade integration in fostering economic growth. Overall the book offers an
impressive overview of the macroeconomic and structural adjustment issues
facing developing economies today.
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The Economics of Adjustment and Growth moves the study of macroeconomics for developing
economies away from the traditional static approach and toward a more dynamic, growth-oriented
framework. Pierre-Richard Agénor presents an analysis of policy issues involved in designing economic
adjustment programs in developing countries and structural reform policies aimed at fostering economic
growth. Emphasizing the need to take into account the structural features of these countries, his work dwells
on the considerable body of analytical research and empirical evidence of the past two decades in academic
circles and international organizations. It provides cutting-edge analysis of many current real-world issues,
such as financial crises and the role of trade integration in fostering economic growth. Overall the book
offers an impressive overview of the macroeconomic and structural adjustment issues facing developing
economies today.
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Editorial Review

Review
Prepublication Reviews
"This book provides a comprehensive and up-to-date review of issues, theory, and empirical evidence on the
complex relations between stabilization, structural reform, and growth. Pierre-Richard Agénor skillfully
blends theory, empirical evidence, and policy lessons on all relevant topics related to growth and
development. Brilliantly written, this book is required reading for professional economists and advanced
students concerned with adjustment and reform, as well as policymakers in developing countries."
--KLAUS SCHMIDT-HEBBEL, Research Department, Central Bank of Chile, and Catholic University of
Chile
The Economics of Adjustment and Growth provides an excellent review of the policy issues confronting
developing economies. It covers both the short-run macroeconomic management and structural adjustment
policies aimed at economic growth. It provides a unique and accessible overview of the recent applied
research in development economics. The book is a perfect fit for college and M.A. courses in development
economics, as well as a very useful guide to policymakers and practitioners interested in recent advances in
the field."
--JOSHUA AIZENMAN, Champion International Professor of Economics at Dartmouth College, Hanover,
New Hampshire
"Agenor's new volume provides a timely marriage of theory and evidence that is both an excellent teaching
tool and a valuable reference."
--SUSAN M. COLLINS, Professor of Economics, Georgetown University and Senior Fellow, The
Brookings Institution
"Adjustment and growth in developing countries have become core issues for macroeconomics, in light of
the Asian "miracle" of the early 1990s, and the subsequent Mexican and Asian crises. This book shows just
how much good macroeconomic theory and empirical work have been done on these topics. Readers will
find the extensive discussion of growth and convergence, and the thorough exposition of crisis models,
extremely helpful. The exposition in the book is careful and systematic, and the emphasis on the empirical
evidence throughout is valuable. As a result, the book will be very useful to both graduate students and their
teachers. In addition, it will be helpful to those who seek a well organized account of just how much we have
learned in these areas over the past ten years."
--DAVID VINES, Fellow in Economics, Balliol College, Oxford University; and Director, ESRC Research
Programme on Global Economic Institutions
"With the Economics of Adjustment and Growth, Pierre-Richard Agénor provides a thorough review of
the policy issues, theory and empirical evidence on the relationship between stabilization, structural reform
and growth. He give a rigorous, but not overly mathematical, analysis of policy issues associated with
economic adjustment, specifically short-run macro-economic management and structural adjustment policies
designed to encourage economic growth. He emphasizes the importance of considering the structural
features of developing economies when performing economic analyses. These structural economic
characteristics affect the transmission of policy shocks and the response of the economy to adjustment
policies."
--JOURNAL OF MACROECONOMICS

From the Back Cover
"This book provides a comprehensive and up-to-date review of issues, theory, and empirical evidence on the
complex relations between stabilization, structural reform, and growth. Pierre-Richard Agénor skillfully



blends theory, empirical evidence, and policy lessons on all relevant topics related to growth and
development. Brilliantly written, this book is required reading for professional economists and advanced
students concerned with adjustment and reform, as well as policymakers in developing countries."
--Klaus Schmidt-Hebbel, Research Department, Central Bank of Chile, and Catholic University of Chile

"The Economics of Adjustment and Growth provides an excellent review of the policy issues confronting
developing economies. It covers both the short-run macroeconomic management and structural adjustment
policies aimed at economic growth. It provides a unique and accessible overview of the recent applied
research in development economics. The book is a perfect fit for college and M.A. courses in development
economics, as well as a very useful guide to policymakers and practitioners interested in recent advances in
the field."
--Joshua Aizenman, Champion International Professor of Economics at Dartmouth College, Hanover, New
Hampshire

"Adjustment and growth in developing countries have become core issues for macroeconomics, in light of
the Asian "miracle" of the early 1990s, and the subsequent Mexican and Asian crises. This book shows just
how much good macroeconomic theory and empirical work have been done on these topics. Readers will
find the extensive discussion of growth and convergence, and the thorough exposition of crisis models,
extremely helpful. The exposition in the book is careful and systematic, and the emphasis on the empirical
evidence throughout is valuable. As a result, the book will be very useful to both graduate students and their
teachers. In addition, it will be helpful to those who seek a well organized account of just how much we have
learned in these areas over the past ten years."
--David Vines, Fellow in Economics, Balliol College, Oxford University; and Director, ESRC Research
Programme on Global Economic Institutions

About the Author
Pierre-Richard Agénor received his Ph.D. in Mathematical Economics and Econometrics from the University
of Paris, Panthéon-Sorbonne. He has taught in France, Haiti, and the United Kingdom. Formerly an
Economist at the International Monetary Fund, he is now a member of the Economic Development Institute
at the World Bank.

Users Review

From reader reviews:

Eleanor Landa:

The book The Economics of Adjustment and Growth make you feel enjoy for your spare time. You can
utilize to make your capable much more increase. Book can being your best friend when you getting strain or
having big problem with the subject. If you can make reading a book The Economics of Adjustment and
Growth to get your habit, you can get much more advantages, like add your current capable, increase your
knowledge about a number of or all subjects. You are able to know everything if you like start and read a
book The Economics of Adjustment and Growth. Kinds of book are a lot of. It means that, science book or
encyclopedia or other people. So , how do you think about this guide?

Florence Nguyen:

This The Economics of Adjustment and Growth is great publication for you because the content which can



be full of information for you who always deal with world and have to make decision every minute. That
book reveal it info accurately using great arrange word or we can declare no rambling sentences inside it. So
if you are read that hurriedly you can have whole facts in it. Doesn't mean it only will give you straight
forward sentences but tough core information with wonderful delivering sentences. Having The Economics
of Adjustment and Growth in your hand like having the world in your arm, details in it is not ridiculous one
particular. We can say that no reserve that offer you world with ten or fifteen minute right but this e-book
already do that. So , this is certainly good reading book. Heya Mr. and Mrs. hectic do you still doubt that?

Armando McFarland:

You can find this The Economics of Adjustment and Growth by visit the bookstore or Mall. Just simply
viewing or reviewing it could to be your solve problem if you get difficulties for ones knowledge. Kinds of
this guide are various. Not only simply by written or printed but also can you enjoy this book by means of e-
book. In the modern era similar to now, you just looking by your mobile phone and searching what their
problem. Right now, choose your current ways to get more information about your guide. It is most
important to arrange yourself to make your knowledge are still up-date. Let's try to choose correct ways for
you.

Bradford Padgett:

Do you like reading a reserve? Confuse to looking for your chosen book? Or your book was rare? Why so
many concern for the book? But virtually any people feel that they enjoy intended for reading. Some people
likes looking at, not only science book but additionally novel and The Economics of Adjustment and Growth
or even others sources were given expertise for you. After you know how the fantastic a book, you feel need
to read more and more. Science guide was created for teacher or maybe students especially. Those books are
helping them to add their knowledge. In various other case, beside science book, any other book likes The
Economics of Adjustment and Growth to make your spare time much more colorful. Many types of book
like this.
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