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Microeconomic Foundations | develops the choice, price, and general
equilibrium theory topics typically found in first-year theory sequences, but in
deeper and more complete mathematical form than most standard texts provide.
The aobjective isto take the reader from acquaintance with these foundational
topics to something closer to mastery of the models and results connected to
them.

- Provides arigorous treatment of some of the basic tools of economic modeling
and reasoning, along with an assessment of the strengths and weaknesses of
these tools

- Complements standard texts

- Covers choice, preference, and utility; structural properties of preferences and
utility functions; basics of consumer demand; revealed preference and Afriat's
Theorem; choice under uncertainty; dynamic choice; socia choice and
efficiency; competitive and profit-maximizing firms; expenditure minimization;
demand theory (duality methods); producer and consumer surplus; aggregation;
genera equilibrium; efficiency and the core; GET, time, and uncertainty; and
other topics

- Features a free web-based student's guide, which gives solutions to
approximately half the problems, and a limited-access instructor's manual,
which provides solutions to the rest of the problems

- Contains appendixes that review most of the specific mathematics employed in
the book, including a from-first-principles trestment of dynamic programming
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Editorial Review
From the Back Cover

"Kreps sets out the theories of individual choice and competitive markets precisely yet readably, even
entertainingly, while anticipating and carefully answering many of the questions of interpretation and
motivation that even the best texts seldom fully answer. It is difficult to imagine a student, or scholar, who
would not gain from this masterful treatment.”--Vincent P. Crawford, University of Oxford

"This book is agold mine for students--or teachers--who wish to learn the foundations of modern economics.
David Kreps's creative contributions to finance, game theory, and decision theory have transformed those
fields, and this book reveals part of his technology: a deep understanding of the foundations of modern
microeconomics. If you want to improve or revolutionize economics, you must first master the foundations.
This book--and alot of hard work--will help you get there."--Thomas J. Sargent, Nobel L aureatein
Economics

"Kreps's new textbook fills an important gap by presenting microeconomics for graduate studentsin away
that isinsightful, clear, and rigorous. Most importantly, it presents the material not as a complete theory to be
learned, but as awork in progress, waiting to be improved upon by the generation that has just arrived.”--
Muhamet Yildiz, M assachusetts | nstitute of Technology

About the Author

David M. Krepsisthe Adams Distinguished Professor of Management at Stanford University's Graduate
School of Business. His books include A Course in Microeconomic Theory (Princeton), Game Theory and
Economic Modelling, Notes on the Theory of Choice, and Microeconomics for Managers.

Users Review
From reader reviews:
Gerald James:

Here thing why this particular Microeconomic Foundations I: Choice and Competitive Markets are different
and reliable to be yours. First of all looking at a book is good however it depends in the content of it whichis
the content is as yummy as food or not. Microeconomic Foundations I: Choice and Competitive Markets
giving you information deeper including different ways, you can find any book out there but thereis no
reserve that similar with Microeconomic Foundations I: Choice and Competitive Markets. It gives you thrill
reading journey, its open up your own personal eyes about the thing that will happened in the world which is
probably can be happened around you. Y ou can actually bring everywhere like in park, café, or even in your
method home by train. When you are having difficulties in bringing the imprinted book maybe the form of
Microeconomic Foundations I: Choice and Competitive Marketsin e-book can be your substitute.



Joanne Hall:

The e-book untitled Microeconomic Foundations |: Choice and Competitive Markets is the book that
recommended to you to study. Y ou can see the quality of the guide content that will be shown to you
actually. The language that creator use to explained their way of doing something is easily to understand.
The article writer was did alot of exploration when write the book, and so the information that they share to
you is absolutely accurate. You aso could get the e-book of Microeconomic Foundations I: Choice and
Competitive Markets from the publisher to make you far more enjoy free time.

CarriePorter:

Y ou will get this Microeconomic Foundations |: Choice and Competitive Markets by check out the
bookstore or Mall. Merely viewing or reviewing it may to be your solve trouble if you get difficulties for
ones knowledge. Kinds of this reserve are various. Not only through written or printed and also can you
enjoy this book by e-book. In the modern erajust like now, you just looking by your mobile phone and
searching what their problem. Right now, choose your ways to get more information about your publication.
It is most important to arrange yourself to make your knowledge are still change. Let'stry to choose suitable
ways for you.

Regina Schubert:

Asauniversity student exactly feel bored to reading. If their teacher inquired them to go to the library as
well as to make summary for some reserve, they are complained. Just little students that has reading's
internal or real their pastime. They just do what the instructor want, like asked to the library. They go to
generally there but nothing reading very seriously. Any students fedl that reading is not important, boring
along with can't see colorful pictures on there. Yeah, it isto be complicated. Book is very important for you
personally. Aswe know that on this period, many ways to get whatever we really wish for. Likewise word
says, ways to reach Chinese's country. Therefore this Microeconomic Foundations I: Choice and
Competitive Markets can make you really feel more interested to read.
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