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This book offers an in-depth and up-to-date review of different statistical tools
that can be used to analyze and forecast the dynamics of two crucial for every
energy company processes—electricity prices and loads. It provides coverage of
seasonal decomposition, mean reversion, heavy-tailed distributions, exponential
smoothing, spike preprocessing, autoregressive time series including models with
exogenous variables and heteroskedastic (GARCH) components, regime-
switching models, interval forecasts, jump-diffusion models, derivatives pricing
and the market price of risk.

Modeling and Forecasting Electricity Loads and Pricesis packaged with a CD
containing both the data and detailed examples of implementation of different
techniques in Matlab, with additional examplesin SAS. A reader can retrace all
the intermediate steps of a practical implementation of amodel and test his
understanding of the method and correctness of the computer code using the
same input data.

The book will be of particular interest to the quants employed by the utilities,
independent power generators and marketers, energy trading desks of the hedge
funds and financial institutions, and the executives attending courses designed to
help them to brush up on their technical skills. The text will be aso of use to
graduate studentsin electrical engineering, econometrics and finance wanting to
get agrip on advanced statistical tools applied in this hot area. In fact, there are
sixteen Case Studiesin the book making it a self-contained tutorial to electricity
load and price modeling and forecasting.
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This book offers an in-depth and up-to-date review of different statistical tools that can be used to analyze
and forecast the dynamics of two crucia for every energy company processes—electricity prices and loads.
It provides coverage of seasonal decomposition, mean reversion, heavy-tailed distributions, exponential
smoothing, spike preprocessing, autoregressive time series including models with exogenous variables and
heteroskedastic (GARCH) components, regime-switching models, interval forecasts, jump-diffusion models,
derivatives pricing and the market price of risk.

Modeling and Forecasting Electricity Loads and Pricesis packaged with a CD containing both the data and
detailed examples of implementation of different techniquesin Matlab, with additional examplesin SAS. A
reader can retrace al the intermediate steps of a practical implementation of amodel and test his
understanding of the method and correctness of the computer code using the same input data.

The book will be of particular interest to the quants employed by the utilities, independent power generators
and marketers, energy trading desks of the hedge funds and financial institutions, and the executives
attending courses designed to help them to brush up on their technical skills. The text will be also of use to
graduate students in electrical engineering, econometrics and finance wanting to get a grip on advanced
statistical tools applied in this hot area. In fact, there are sixteen Case Studiesin the book making it a self-
contained tutorial to electricity load and price modeling and forecasting.
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Editorial Review
Users Review
From reader reviews:
Mark Jones:

The actual book Modeling and Forecasting Electricity Loads and Prices: A Statistical Approach hasalot info
on it. So when you read this book you can get alot of gain. The book was compiled by the very famous
author. Mcdougal makes some research ahead of write this book. This specific book very easy to read you
will get the point easily after scanning this book.

Derek McCaleb:

People livein this new morning of lifestyle always make an effort to and must have the extratime or they
will get large amount of stress from both daily life and work. So , whenever we ask do people have spare
time, we will say absolutely indeed. People is human not really a huge robot. Then we ask again, what kind
of activity do you possess when the spare time coming to anyone of course your answer will certainly
unlimited right. Then ever try this one, reading guides. It can be your alternative inside spending your spare
time, the particular book you have read is Modeling and Forecasting Electricity Loads and Prices: A
Statistical Approach.

Vikki Maynard:

This Modeling and Forecasting Electricity Loads and Prices. A Statistical Approach is great publication for
you because the content which can be full of information for you who have always deal with world and
possess to make decision every minute. This specific book reveal it info accurately using great plan word or
we can point out no rambling sentencesin it. So if you are read that hurriedly you can have whole factsin it.
Doesn't mean it only offers you straight forward sentences but challenging core information with lovely
delivering sentences. Having Modeling and Forecasting Electricity Loads and Prices. A Statistical Approach
in your hand like finding the world in your arm, factsin it is not ridiculous one particular. We can say that no
e-book that offer you world within ten or fifteen tiny right but this publication already do that. So , thisis
certainly good reading book. Hey Mr. and Mrs. active do you still doubt in which?

Antonio Batts;

What is your hobby? Have you heard which question when you got learners? We believe that that question
was given by teacher on their students. Many kinds of hobby, Everyone has different hobby. Therefore you
know that little person such as reading or as reading through become their hobby. Y ou need to understand
that reading is very important and also book as to be the matter. Book isimportant thing to include you



knowledge, except your own teacher or lecturer. Y ou discover good news or update concerning something
by book. Numerous books that can you take to be your object. One of them is Modeling and Forecasting
Electricity Loads and Prices: A Statistical Approach.
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