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There has been explosive progress in the economic theory of uncertainty and
information in the past few decades. This subject is now taught not only in
departments of economics but also in professional schools and programs oriented
toward business, government and administration, and public policy. This book
attempts to unify the subject matter in a simple, accessible manner. Part | of the
book focuses on the economics of uncertainty; Part |1 examines the economics of
information. This revised and updated second edition places a greater focus on
game theory. New topics include posted-price markets, mechanism design,
common-value auctions, and the one-shot deviation principle for repeated games.
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Editorial Review

Review

"Thisis abeautifully clear book on the economics of uncertainty and information. The second edition
contains agood deal of valuable new material, such as on the production, transmission, acquisition, and
aggregation of information.' Eric Maskin, Harvard University, and Nobel Laureate in Economics

About the Author

Sushil Bikhchandani is a Professor in the Anderson School of Management Economics at the University of
Cdlifornia, Los Angeles. His teaching and research interests include auctions, market institutions, herd
behavior and information economics. Professor Bikhchandani has published in numerous academic journals,
including Theoretical Economics, Operations Research, the Journal of Economic Theory, and Econometrica.

Jack Hirshleifer (1925-2005) was an American economist and long-time professor at the University of
Cdlifornia, Los Angeles. He taught at the University of Chicago from 1955 to 1960, and thereafter at UCLA
until 2001. Professor Hirshleifer was well known for his work on uncertainty and information in economics,
the economic analysis of conflict, and bioeconomics. His undergraduate textbook, Price Theory and
Applications, went into seven editions. A 1958 article by Hirshleifer began the triumphant comeback of
Irving Fisher's theory of capital and interest, now deemed canonical.

John G. Riley isthe Distinguished Professor of Economics at the University of California, Los Angeles. A
Fellow of the Econometric Society, his research has appeared in eminent journal s such as the American
Economic Review, Econometrica, the Journal of Political Economy, the Quarterly Journal of Economics, the
Review of Economic Studies, the Journal of Economic Theory, and the RAND Journal of Economics.
Professor Riley is the author of Essential Microeconomics (Cambridge University Press, 2012) and co-
author, with the late Jack Hirshleifer, of the first edition of The Analytics of Uncertainty and Information
(Cambridge University Press, 1992).

Users Review
From reader reviews:
Angelina Rone:

Do you have favorite book? When you have, what is your favorite's book? E-book is very important thing for
us to learn everything in the world. Each reserve has different aim or goal; it means that publication has
different type. Some people sense enjoy to spend their time for you to read abook. They are reading
whatever they consider because their hobby will be reading a book. What about the person who don't like
reading a book? Sometime, man or woman feel need book if they found difficult problem or maybe exercise.
WEell, probably you'll have this The Analytics of Uncertainty and Information (Cambridge Surveys of
Economic Literature).

AnalJara:

Have you spare time for any day? What do you do when you have much more or little spare time? Yes, you



can choose the suitable activity to get spend your time. Any person spent their own sparetime to take a
move, shopping, or went to the Mall. How about open as well as read a book eligible The Analytics of
Uncertainty and Information (Cambridge Surveys of Economic Literature)? Maybe it isto get best activity
for you. Y ou realize beside you can spend your time with the favorite's book, you can more intelligent than
before. Do you agree with their opinion or you have different opinion?

Mike Hodges:

Nowadays reading books be alittle more than want or need but also get alife style. This reading routine give
you lot of advantages. The huge benefits you got of course the knowledge the rest of the information inside
the book which improve your knowledge and information. The knowledge you get based on what kind of
guide you read, if you want get more knowledge just go with knowledge books but if you want truly feel
happy read one together with theme for entertaining for example comic or novel. Often the The Analytics of
Uncertainty and Information (Cambridge Surveys of Economic Literature) is kind of publication whichis
giving the reader unstable experience.

Judy Washburn:

This The Analytics of Uncertainty and Information (Cambridge Surveys of Economic Literature) are
generally reliable for you who want to be described as a successful person, why. The explanation of this The
Analytics of Uncertainty and Information (Cambridge Surveys of Economic Literature) can be one of several
great books you must have will be giving you more than just simple reading food but feed anyone with
information that maybe will shock your previous knowledge. This book is usually handy, you can bring it
everywhere you go and whenever your conditions in the e-book and printed people. Beside that this The
Analytics of Uncertainty and Information (Cambridge Surveys of Economic Literature) giving you an
enormous of experience including rich vocabulary, giving you test of critical thinking that we know it useful
in your day action. So, let's have it and luxuriate in reading.
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