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This thought-provoking book clearly and systematically analyses the post-
Keynesian approaches to endogenous money and, in doing so, provides an
informed critique of the development of post-Keynesian economics. Using a
horizontalist perspective the author offers an historical overview of the post-
Keynesian and circuit approaches to endogenous money, starting with a
comprehensive survey of the Franco-Italian circuit school. He argues that rather
than emphasizing the early writings of Minsky, Kaldor and Tobin in the 1950s
and of Davidson and Rousseas later, post-Keynesians ought to have followed the
writings of Joan Robinson and Richard Kahn who offered far better theories of
credit-money. The author then compares the current post-Keynesian structuralist
theory with New Keynesian monetary thought. In conclusion, he develops an
innovative theory of banking based on Keynesian uncertainty and consistent with
the horizontalist tradition taking into account credit restraints, crunches and
creditworthiness. This book will be illuminating to scholars of post-Keynesian
economics, macroeconomics, and history of economic thought.
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This thought-provoking book clearly and systematically analyses the post-Keynesian approaches to
endogenous money and, in doing so, provides an informed critique of the development of post-Keynesian
economics. Using a horizontalist perspective the author offers an historical overview of the post-Keynesian
and circuit approaches to endogenous money, starting with a comprehensive survey of the Franco-Italian
circuit school. He argues that rather than emphasizing the early writings of Minsky, Kaldor and Tobin in the
1950s and of Davidson and Rousseas later, post-Keynesians ought to have followed the writings of Joan
Robinson and Richard Kahn who offered far better theories of credit-money. The author then compares the
current post-Keynesian structuralist theory with New Keynesian monetary thought. In conclusion, he
develops an innovative theory of banking based on Keynesian uncertainty and consistent with the
horizontalist tradition taking into account credit restraints, crunches and creditworthiness. This book will be
illuminating to scholars of post-Keynesian economics, macroeconomics, and history of economic thought.
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Editorial Review

Review
`Louis-Philippe Rochon has filled a void in the literature on the revival of endogenous money. This book
deserves a place on economists' bookshelves. . . Rochon makes a thoughtful case for a "revolutionary" theory
of endogenous money. . . . Rochon presents a coherent and comprehensive evaluation of the literature on
endogenous money. His case for a new heterodox monetary theory comprising horizontalism and the
circuitist approach is persuasive and should generate further constructive debate. . . . His argument sets the
stage for further debates that may lead toward a better heterodox theory of a monetized production economy.'
-- Mark Lautzenheiser, Review of Poltical Economy `This book must be read by all those who despair of the
capacity of heterodox economists to go beyond the eternal critique of neoclassical economics and escape
from the temptation of impossible bridges between approaches that cannot be reconciled . . . . Needless to
say that the author is to be praised for his beautiful style, his scholarship and his methodology. No
proposition is spelled out without being rooted in a remarkable critique of the literature and scientific logic.
The reader is now convinced that at last heterodox economics is born.' -- Alain Parguez, University of
Franche-Comte, France and University of Ottawa, Canada `Rochon provides a clear and unambiguous
presentation of the key elements that comprise a theory of endogenous credit-money, showing in particular
the similarities and the dissimilarities with the ideas recently espoused by new Keynesian economists.
Rochon takes a clear stand on all the debates that he tackles. He usually puts forth a dissident view, going
against conventional wisdom as accepted by most of his fellow post-Keynesian colleagues. I expect the book
to generate a large amount of controversy among heterodox economists. It is an important addition to the
literature, as Rochon provides a coherent alternative framework.' -- Marc Lavoie, University of Ottawa,
Canada, and University of Paris 13, France

About the Author
Louis-Philippe Rochon, Full Professor of Economics, Laurentian University, Canada and Co-Editor, Review
of Keynesian Economics

Users Review

From reader reviews:

Rhonda Robitaille:

What do you concentrate on book? It is just for students because they're still students or the item for all
people in the world, the particular best subject for that? Just you can be answered for that issue above. Every
person has various personality and hobby for every single other. Don't to be compelled someone or
something that they don't would like do that. You must know how great in addition to important the book
Credit, Money and Production: An Alternative Post-Keynesian Approach (New Directions in Modern
Economics). All type of book can you see on many methods. You can look for the internet sources or other
social media.

Harry Keller:

Nowadays reading books become more than want or need but also get a life style. This reading practice give



you lot of advantages. The huge benefits you got of course the knowledge the actual information inside the
book this improve your knowledge and information. The knowledge you get based on what kind of
publication you read, if you want get more knowledge just go with education books but if you want sense
happy read one together with theme for entertaining for example comic or novel. Often the Credit, Money
and Production: An Alternative Post-Keynesian Approach (New Directions in Modern Economics) is kind of
publication which is giving the reader unpredictable experience.

Beulah Chavez:

A lot of people always spent their particular free time to vacation or perhaps go to the outside with them
family members or their friend. Are you aware? Many a lot of people spent these people free time just
watching TV, or perhaps playing video games all day long. If you would like try to find a new activity here
is look different you can read a new book. It is really fun for yourself. If you enjoy the book that you simply
read you can spent all day long to reading a book. The book Credit, Money and Production: An Alternative
Post-Keynesian Approach (New Directions in Modern Economics) it is extremely good to read. There are a
lot of those who recommended this book. They were enjoying reading this book. In case you did not have
enough space to create this book you can buy typically the e-book. You can m0ore effortlessly to read this
book through your smart phone. The price is not too costly but this book provides high quality.

Albert Lightner:

As a scholar exactly feel bored for you to reading. If their teacher expected them to go to the library in order
to make summary for some book, they are complained. Just very little students that has reading's soul or real
their pastime. They just do what the instructor want, like asked to the library. They go to presently there but
nothing reading very seriously. Any students feel that studying is not important, boring in addition to can't
see colorful images on there. Yeah, it is to become complicated. Book is very important to suit your needs.
As we know that on this period, many ways to get whatever we really wish for. Likewise word says, many
ways to reach Chinese's country. Therefore , this Credit, Money and Production: An Alternative Post-
Keynesian Approach (New Directions in Modern Economics) can make you feel more interested to read.
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